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Minutes of the 19tt NMeeting of the Finance Committee held on 13th
December 2008 at 11.30 A.M. at Jaiprakash Associates Limited, Taj

Expressway Project, Sector-128, Noida 201 304, Distt. Gautambudh
Nagar.

The following were present:

1. Prof. S.C. Saxena, Director - In the Chair

2. Sri N.K. Sinha, IAS, Joint Secretary, MHRD Member

3. Sri S. Mohan, Director (Finance), IFD, MHRD Member
(Representing Financial Advisor, MHRD)

4, Prof. S.K. Khanna, JIIT, Noida Member

5. Prof. V.K. Nangia, IIT Roorkee Member

6. Prof. H.K. Verma, Dy Director Special Invitee

7. Prof. Surendra Kumar, Dean {Finance & Planning) Special Invitee

8. Lt. Col. (Retd} A K. Srivastava, Registrar Secretary

Communication was received from Prof. H. Sinvhal, Department of
Earth Sciences for not attending the meeting as he was hospitalized.

Sri Jaiprakash Gaur, Hon’ble Chairman was not present in the
meeting of the Finance Committee. In his absence and in accordance with
Statute 6 (6), the Finance Committee elected Prof. S.C. Saxena, Director of
the Institute, to Chair the 19t meeting of the Finance Committee.

The Director (In the Chair) extended a hearty welcome to the members
attending the 19 meeting of the Finance Committee.

The agenda was then taken up.

Item No. 19.1: To confirm the minutes of the 18th meeting of the
Finance Committee held on 15t May 2008,

The minutes of the 18%" meecting of the Finance
Committee held on 15% May 2008, were confirmed.
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Item No. 19.2

Item No. 19.3:

Item No 19.4:

Report on actions taken on the niinutes of the 18th
Meeting of the Finance Committee held on 15t May
2008.

The position of action taken on the matters as
reported was noted.

To consider payment of additional amount equal to
the average amount of subscription & interest under
Deposit Linked Insurance Scheme as per GPF rules.

The Finance Committee recommended that the
payment of the additional amount equal to the average
amount of subscription & interest, under the Deposit
Linked Insurance Scheme, be paid to Mrs. Sunitha
Pereira W/O Late Dr. B.M.J. Pereira, Ex-Professor,
Department of Biotechnology with effect from the date of
conversion of UOR into IIT Roorkee i.e. 21.9.2001 as all
the relevant conditions stand fulfilled. The amount paid
should not be in excess of Rs. 60,000/-, if all the
conditions stand fulfilled. This policy should be generally
followed for the affected cases w.e.f. 21st September 2001
on receipt of a specific request from the beneficiary of the
Provident Fund of the deceased employee.

To consider the implementation of various revised
allowances and other facilities recommended by 6th
Pay Commission and approved by Government of
India, Ministry of Human Resource Development, vide
letter No. 10-15/2008-TS.I dated 6.10.2008 in the
Institute.

The Finance Committee recommended that the
implementation of varicus revised allowances and other
facilities recommended by the 6t Pay Commission and
accepted by the Central Government and communicated
by the Ministry of Human Resource Development vide its
Office Memo No. 10-15/2008-TS.I dated 6.10.2008 be
approved for staff other than academic staff and faculty
members w.e.f. 1st September 2008 and Non Practicing
Allowance w.e.f. 1st January 2006. Arrears if any for the
latter categories of employees will be allowed
retrospectively w.e.f. 1st September 2008 once the new
pay scales are notified for them. The details of the
allowances that have been revised are given at Appendix
‘A’.
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Item No.19.5:

' Item No. 19.6:

Item No.19.7:

To consider the implementation revised scales as per
letter No. 10-15/2008-TS.]I dated 6t October 2008 of
the Government of India, Ministry of Human Resource
Development, Department of Higher Education, New
Delhi.

The Finance Committee recommended that the
revised pay bands/grades communicated vide Office
Memorandum No. F. 10-15/2008-TS.I dated 6t October
2008, by the Government of India, Ministry of Human
Resource Development for the employees of this Institute
other than faculty and academic staff as given under
Section-I and Il of Part-A of the First Schedule of the
Central Civil Services (Revised pay) Rules, 2008 as
annexed at Appendix ‘B’, be adopted. Where identical pay
scales do not exist, the next lower pay scale may be
adopted provisionally. In all cases an undertaking should
be taken from the employees in whose respect the revised
pay scales are adopted, that the excess amount paid, if
any, due to incorrect fixation of pay in the revised pay
scales or grant of inappropriate pay band/grade or any
other excess payment made will be adjusted against the
future payments due or otherwise to such employees. The
instructions contained in the Ministry’s Office
Memorandum No. F.27-7/2006-IFD dated 23rd October
2008, in this connection, be also followed.

To consider the Revised Budget Proposal of Non-Plan
Grant of the Institute for the Financial Year 2008-09
and additional requirement of Grant for
implementation of Sixth Pay Commission Report in
reference of office memorandum of MHRD bearing no.
10-15/2008-TS.I dated 6.10.2008.

The Finance Committee recommended that the
Revised Budget Proposal of Non-Plan Grant of the
Institute for the Financial Year 2008-09 and additional
requirement of Grant for adoption of the revised pay
structure, as annexed at Appendix ‘C’, be approved, with
the condition that the upward revision in the Budget
Proposal under the Salary and Non-salary Heads should
not exceed 40% of the budget approved earlier by the
Finance Committee and the Board of Governors.

To report about the Annual Account/Balance Sheet for
the Financial Year 2007-08.

Noted that the” Chairman, Board of Governors on
behalf of the Board of Governors has approved the Annual

-3 -
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Item No. 19.8:

Item No. 19.9:

Account/Balance Sheet of the Institute for the Financial
Year 2007-08 as annexed at Appendix ‘D’.

To consider the mapping of

(a) Lab. Assistant of Main Campus in the pay scale
of Rs. 3050-4590 at par with Lab. Assistant of
Saharanpur Campus in the pay scale of Rs.
3200-4900, and

(b) Senior Lab. Assistant (Library) of Rs. 6500-

10500 of DPT Saharanpur Campus into Library
 Information Officer in the pay scale of Rs, 7500-
12000.

As for (a) the Finance Committee recommended that
the report of the Committee be accepted and that only the
pay scales prevailing at the Main Campus of IIT Roorkee
will be applicable for future recruitment, Any pay scales
which are different from the Main Campus pay scales, will
continue only as long as the incumbents are in service,
and will be personal to the respective incumbents. Future
recruitment will be done only as per the pay scales given

. in the Modified Recruitment Carrier Progression Scheme

(MRCPS).

As for (b), the Finance Committee did not find the
proposal acceptable.

To report the payment of Non-Productivity Linked
Bonus @ 3454/- to Group "C", "D" and all non-gazetted
employees in Group "B”; and @ Rs.1184/- to the
casual labour who have worked in offices following a 6
day per week for at least 740 days for each year for 3
years or more for the accounting year 2007-08 and
payment of the arrear Rs.987/- for the financial year
2006-07.

Noted that the payment of Non-Productivity Linked
Bonus @ 3454/- to Group "C", "D" and all non-gazetted
employees in Group "B”; and @ Rs.1184/- to the casual
labour who have worked in offices following a 6 day per
week for at least 740 days for each year for 3 years or
more for the accounting year 2007-08 and payment of the
arrear Rs.987/- for the financial year 2006-07 was paid to
the entitled employees.
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Item No. 19.10: To report the payment of Dearness Relief to all IITR
pensioners at the revised rate w.e.f. 01.01.2008.

Noted that the Dearness Relief to all IITR
pensioners at the revised rates ie. 47%, has been paid
w.e.f. 1.1.2008.

Item No. 19.11: To consider the Implementation of new TA/DA rules
w.e.f. September 1,2008.

The Finance Committee recommended that
application of the new T.A. Rules for the academic staff
and faculty members may be decided by the Director after
obtaining information from the other IITs in this regard.
However, air travel by economy class should be permitted
to all employees of the Institute who are presently in the
scale of Rs. 8000-13500 or above.

Item No. 19.12:To consider
(a) Creation of additional post of Non-Teaching (Group
A) Officers in view of additional intake of students
due to implementation of the reservation policy for
OBC and capacity expansion of the Institute.

(b) To upgrade the scale of Institute Engineer and Chief
Medical Officer.

The Finance Committee recommended the issue to
the Board.

Item No.19.13:To review the fee structure of students pursuing
M.Tech. & Ph.D. under QIP,

The Finance Committee recommended that the
students admitted at T Roorkee under the QIP for
pursuing M.Tech. and Ph.D. programmes be treated at
par with regular candidates for the purpose of charging
tuition fee.

Item No. 19.14: To consider the construction of a New Girls’ Hostel
(800 capacity) at IIT Roorkee.

The Finance Committee recommended that the
work may be awarded to the National Buildings
Construction Corporation Ltd. At a cost of Rs. 3300.00
lacs.



Item No. 19.15:

Item No. 19.16:

item No. 19.17:

Item No. 19.18:

To consider the extension of various departments due
to expected increase in intake of the students as
proposed by Prof. H.O. Gupta’s Committee.

The Finance Committee recommended that the
work may be awarded to the U.P, Rajkiya Nirman Nigam
Ltd. at a cost of Rs. 450.81 lacs for the extension of the
Departments and Rs. 332.95 lacs for the extension of the
Ganga Bhawan (192 additional seats), respectively.

To consider the revised estimate of Rs.304.63 lacs for
extension of the M.R.Chopra/Azad Wing.

The Finance Committee recommended that the
revised estimate amounting to Rs.304.63 lacs for
extension of the M.R. Chopra/ Azad Wing be approved.

To consider the estimate of Rs.22.18 lacs for
construction of an additional toilet block in the
Cautley Bhawan, :

The Finance Committee recommended that the
work for construction of an additional toilet block in the
Cautley Bhawan be awarded to the U.P. Rajkiya Nirman
Nigam at a cost of Rs. 22.18 lacs as per the estimate
submitted by them.

To report that the Building & Works Committee
approved the revised cost of the Library Building
constructed by the CPWD since it was within the 10%
cost over- run limit.

Noted that the Building & Works Committee
approved the revised cost of the Library Building
constructed by the CPWD since it was within the 10%
cost over- run limit.

As recommended by the Building and Works
Committee, the payment be made as under:

(a) Amount to be transferred Rs. 1,09,98,860.00
to the CPWD

(b)  Amount to be paid directly Rs. 12,84,140.00
to M/S C.P. Kukreja &
Associates by the Institute

Total Rs. 1,22,83,000.00
B
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Iftem No, 19.19:

Item No. 19.20:

Item No. 19.21:

Item No. 19.22:

Item No.19.23:

To report that the Building & Works Committee has
approved the revised cost of the Guest House building
constructed by the CPWD since it was within the 10%
cost over-run limit.

Noted that the Building & Works Committee has
approved the revised cost of the Guest House building
constructed by the CPWD since it was within the 10%
cost over-run limit.

To consider the revised cost of the Multistoried
faculty residences Building constructed by the CPWD,

The Finance Committee recommended that the
revised estimate of Rs.1315.96 lacs (the actual cost of the
work) and for transferring the balance amount of
Rs.169.76 lacs to the CPWD be approved.

To consider the estimate for the additional work of
lifts, DG Set and LT Panel in the construction of
Multistoried Boys Hostel, being constructed by the
CPWD.

The Finance Committee recommended that the
estimate of Rs.67.46 lacs for providing two additional lifts,
a DG Set of 250 KVA instead of 125 KVA and a LT Panel
in the Multistoried Boys’ Hostel be approved as per the
estimate submitted by CPWD.

To consider the revised cost for construction of the
Lecture Hall Complex at the IIT Roorkee Campus,
submitted by the NBCC Ltd.

The Finance Committee recommended that the
revised preliminary estimate of Rs.1,885.50 lacs
submitted by the NBCC for construction of the Lecture
Hall Complex at the IIT Roorkee Campus be approved.

To consider the audit certificate for the Financial
Year 2007-08.

The Finance Committee recommended that the
Audit Certificate with respect to the Financial Year 2007-
2008 as annexed at Appendix ‘E’ be approved. '

The meeting ended with a vote of thanks to the Chair.

-7 - ﬁﬁm
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3 Appendix ‘A’
3 Allowances
3 : ‘
| 1. Cycle Allowance
= 2. Washing Allowance
3 3. House Rent Allowance
1 . 4. Conveyance Allowance
3 5. Transport Allowance
y 6. Children Education Allowance
' 7. Family Planning Allowance
Oy 8. Cash Handling Allowance
. 9. Non-practicing Allowance
) 10. Travelling Allowance
Y 11. Deputation Allowance
4 12. Any other allowance as per 6™ Pay Commission’s Report
. ‘
-y Other facilities
) 1. Child Care Leave to Women Employees
2. Maternity Leave
) 3. Encashment of Leave
5 4. L.T.C.
0
]
L
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Appendix ‘B’

Revised pay band & grade pay as given under Section-I and II of Part-A
of the First Schedule of the Central Civil Services (Revised pay) Rules,

2008.

Serial Group Existing Pay Scale Pay Band Grade
No. Pay
1 Group D’ | 2550-55-2660-60-3200 | 1S-4440-7440 1300

2650-65-3300-70-4000 | 1S-4440-7440 1650

3050-75-3950-80-4590 | PB-1 5200-20200 1900

4000-100-6000 PB-1 5200-20200 2400

2 Group-‘C’ | 3050-75-3950-80-4590 | PB-1 5200-20200 1900

3200-85-4900 PB-1 5200-20200 2000

4000-100-6000 PB-1 5200-20200 2400

4500-125-7000 PB-1 5200-20200 2800

5000-150-8000 PB-2 9300-34800 4200

5500-175-9000 PB-2 9300-34800 4200

6500-200-10500 PB-2 9300-34800 4200

7450-225-11500 PB-2 9300-34800 4600

3 Group ‘B’ | 5500-175-9000 PB-2 9300-34800 4200

6500-200-10500 PB-2 9300-34800 4200

7500-250-12000 PB-2 9300-34800 4800

8000-275-13500 PB-2 9300-34800 5400
8550-275-14600* PB-2 9300-34800 5400

4 Group ‘A’ | 8000-275-13500 PB-3 - 15600-39100 | 5400

12000-375-18000 PB-3 15600-39100 | 7600

12000-420-18300%** PB-3 15600-39100 | 8000

14300-400-18300 PB-4 37400-67000 | 8700
14300-450-22400 PB-4 37400-67000 | 10000
16400-450-20900- PB-4 37400-67000 | 10000

500-22400 #**

* The Scale of pay of Rs.8550-275-14600 is not identical to the Scale mentioned
in the 6t CPC Report. Therefore, for time being , pay band and grade pay
should be used corresponding to Rs. 8000-275-13500 for arrear calculation.
Besides, this matter should be referred to the MHRD for further clarification
and guidance.

** The Scale of pay of Rs. 12000-420-18300 is not identical to the scale mentioned
in the 6t CPC Report. Therefore, for time being, pay band and grade pay should
be used corresponding to Rs. 12000-375-18000 for arrear calculation. Besides,
this matter should be referred to the MHRD for further clarification and
guidance.

"9 - 7 TR



*** The Scale of Pay of Rs. 16400-450-20900-500-22400 is not identical to the
scale mentioned in the 6t CPC Report. Therefore, for time being, pay band and
grade pay should be used corresponding to Rs. 14300-450-22400 for arrear
calculation. Besides, this matter should be referred to the MHRD for further
clarification and guidance.
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Appendix ‘C’
. ANNEXURE- [
INDIAN INSTITUTE OF TECHNOLOGY, ROORKEE
Revised Budget Eétii_mt;-{ 2008-09

NON-PLAN

In thousand of Rupees
Budget Budget Revised
Estimates Estimates | Estirnates with
2008-09 : 2008.09 | 30% increased
. already o Total | 2008-09 and
. '|tpproved by F.| | Arrears with 40%
_C. and BOG Arrosrs
SALARY & PENSION - 1. SALARY
(a) Faculty 380000 | |{a) Faculty | _
{b) Non Faculty 300000 Regular Salary (R} 260600 377780
(c}) Tetal 680000 Arrears (A) 258500 103400
i . . __Tota) [R+4) - ‘ 481180
NON-SALARY COMPONENT - -
{a) Administrative Expenses 60000 { |{b} Non-Faculty B B}
{b) Student Scholarship 165000 Regular Salary (R} 229400 298220
(c} Hall Subsidy , _18000 )| . Arrearsia}l - 144500 57800
{d) Departmental Exp, Inct. Lab.,/ws 30000 | Total (R+Al 356020
{e) Student Support Activities 15000 . ‘
{f} H. Keeping / Eatate Maint. ) 42500 | |2, PENSION
(g} Water, Fuel & Electricity Charges 62500 |- |{a} Fatuity ‘ ]
(B Miscellaneous T 0| Reguler Salary (R} 89400 116220
(n) Total 393000 | | . Arvears (A} 44706 17882
Total (R+A) 134102
{b): Non-Faculty
Regular Salary (R} T060D 91780
Arrears {A) 35294 14118
Total (R+A} 105898
3, NON SALARY COMPONENT 393000
4. Provision for Vacant Post 20000
[Grand Total 1073000 ] [TOTAL (1+2+3+4) 1490200
Salary & Pension (T & NT)
Faculty Salary 290600 377780
Non-Faculty Salary 229400 298220
Faculty Pension 89400 116220
Non-Facuity Pension 70600 91730
Total Rs.| 680000 884000
Arrears {T & NT) Total 40% of total
Arrear on Faculty Salary 258500 103400,
Arrear on Non-Faculty Satary 144500 57800
Arrear on Facuity Pension 44706 17882}
Arrear on Non-Faculty Pension 35294 14118
Total Rs. 483000 193200

-11 -
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INDIAN INSTITUTE OF TECHNOLOGY, ROORKEE
ROORKEE - 247567

BALANCE SHEEY AS AT 3157 MARCH 2008

App

endix ‘D’

—r

e

| . CURAENT 7EAR PREVIOL)S YEAR
PARTIGULARSS. SCH.MO. | AMOUNT {83 | e AMOUNT (R2,) AMOUNT (Re
caaPyS FUNED
», Capital Fund 1 7.727,124,871.36 9,580,689,424.57
b, Instituts @ Develooment Fund 1A 620,414,415.08 560,567,477.08
. Trusts FFund 18 $8,631,067.40 75,555,689.40
d, JEE pue 1c 35,841,500.04 23,660,1312.04
8, JAM purd 10 4,216,721.18 . 4,940,566.15
f. GATE Fu Nd 1% 8,533,929,315.41 | __ 29.734,294.38 13,275,147,581.62
CURRENT LIAERILITIES & PROVISIONS
A. Currant Lia Dilitiess ‘
4. Univ, Grz9nt Commission Fund 2A 2,037,962.38 7,445,014.13
b. Govt. of Indla Fund F1.) 32,849,238.16 29,265,178.18
€. SRIC Fured 1c 662,240,943.48 | ____ 426.583.700,21 463,370,092.50
EXPENSES SPAYABLE - | 348,716,323.00 34,577,167.00
SECURITY DEPOSITS 3A3C 21,437,894.87 16,342,151.87
OTAL [ R&.1 3.256.134 10,789 5440
L APPLICATION 40P FUNDS
FIXED ASSETS &A-4C 7/422,691,306.74 9,182,351,865.37
INVESTMENTS. EA-SB 1,607,192,127.00 1,015,395,741.00
CURRENT ASSETS. LOANS & ADVANCES
A. Currant Agsattiy
a.Cash & Sarvk Balances EA-88 570,664,057.00 182,778,599.32
b.Interest Accruad on Investmants 658,373,973.00 414,673,367.32
Advances Begow @izabls ln Cash or In Kind;
2. Advance soalnet Foralgn Lattars of Cradit :
Issund by banks (pending adjustmant) T-IA 106,123,394.00 140,827,913.00
. Sundry Aclvances 5-88 T 44,394,049.00 28,737,283.30
e, Securities 9 —1.0%0.825,00 158,077,068.00 : 1 177.,124,021.30
_JOTAL f RS 9256 334.474.74 10739 544 99450 ]
SIGNIFICANT ACLCOUNTING POLICIES 10
& NOTES TO ACCO UNTS
>
2P N
o \O\ AW
A\ \< ’_\5\0 &
(Yudhvaar Singh) (Suman Kumar) {G.X. aol)
Asstt. Ruglstrar (A & A) Asstt, Registrar (Finance)

F.C.A., ISA {ICAT)

o6{ o0&

(S.C s?;}l‘l l

P Dirs
e e L

{3.P.Gaur)
Chalrman, Board of Gavernors

(o8
(Surandra Kumar)
* Desn, Fin. & Planning

h.G.2003
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INDIAN INSTITUTE OF TECHNOLOGY ROORKEE

1]

\
. {1.P.Gaur)
Chalrman. Board of Governors
24.6.2008
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ROORKEE-247657
MAIN INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 15T MARCH 2008
PARTICULARS SCH. Current Year | :

. NO. AMOUNT ing.i | - AMOUNT {fy. AMOUNT (Rs. WM m-
Establishmant Expanses H 470,555.194.00 452,388.633.02
Departmental Expenses 3 40.142.344.00 !_1.392.GSG.SI
Grant Recd. for SRIC Titd. To SRIC (Canara Bank Afc - 13467} - - 1,500.000.00
Grant transferred to SRIC A/C 19000 (Deptt. OF Earthguake) - - 596.921.98
u Grant refunded to Ford Fi tion, Naw Delhi -

{WRDTC) - 1.895.000.00
Administrative & Other Misc. Expenses:
A. Educational Expenses:
_(u). Scholarship/ Awards/ Fellowship - .
Maln Afc No. - 18601 68.454,846.00 ¥3.560,825.00
S.A A/CNb. - 2929 - 6.774,320.00
MCM SCHOLARSHIP - 5.A A/c No. - 2919 10,240,350.00 4,836,000.00
CSIR A/c 43610 14,448,625.00 8,054,597.00
WRDIC A/c 7.056.735.00 1,821,668.00
Natlonal Scholarship A/c- 17184 3,947,376.00 4,426,310.00
(b). Other Educaticnal Expenses (Maln A/c- 18601) - 4,068,991.00 10821682300 | _ 273342100 102.215,361.00
{c). & tlon/ lum/ other MEES - ) .
Natlonsl Conference & S (Maln A/c - 18601 ) 549,560.00 6685,432.00
Convocation and other Funclion Exp. (Mala Ajc~ 18601) 690.668.00 1.049,625.00 .
Iatemational enca & Sypeslum [(Maln A/C~ 18§01} —_—— _LI93.087.00 3.551.313.00 2,864,055.00 4,599,112.00
(d). Mess Expenses/ subsidy : -
Mess Subskiv (Maln A/c -~ 18601) 8,784,170.00 9,150,658.00
Hess Exp. - CCB AJC (S.A A/C No. - 1919) 5,103,720.00 12047 490.00 16,154,900.00 19,305,550.00
{#). Contribution for Stud R lonal E 9 5.842,042.00 6,990,521.00
0. Examination Expenses [ P.G A.D - M TECH A/C - 1125971 - 1,272,671.00 164.842.00
8. Other Ad rative E; ' 10 79.960.680.27 97.805,125.65
Bhawan Exgenses |
5.A A/C-1929 379,800.00 . 357.300.00
B.RP A/C-18602 1.435,356.00 1,875,756.00 21.147.207.00
Repals & Maint Ex 11 3535153100 32.813,336.00
VOTAL[ B) 763,650 554.27 753,831 574.14
e 2 8 38,554, 27| -
|l_nhnu being excess of Income over Expenditure [A-B] 24,919,949.26 (30,194,713.03)
18.919.948.26 (30.198,710.03)
A Py
QN
A= «
{Sumasn Kuhar,
Asstt. Ragistrar (A & &)
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INDIANM INSTITUTE OF TECHNOLOGY,ROORKEE
ROORKEE-247667

PLAN GRANT A/C-77258

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 3008

AMOUNT(RS.) RECEIPTS AMOUNT{RS.) AMOUNT{RS.) AMOUNT(RS.) PAYMENTS AMOUNT(RS.) AMOUNT{RS.}
_
Cnaning Selance; Pavinants-For Caoital Exp,;
4.173.048.71 | Bank Balance 53,967,904.00 ; Books & Journals A4, 647,454.00
AS AL 1-4-2007 13,772,576.74 i
i 209.368.674.00 | Buildings 149,813,550.00
- Bullding - Capital Work in Progress 53,086.000.00
350.000,000.00 | Ptan Grant Reqxl. For Cirment Year 476,650,000.00
38,294.076.00 | Comouter & Peripherais 38,574,6564.00
75.000,000-00 | Plan Grant Recd. For Previous Year - '
65,930,500.30 | Machinery & Eguipment 50,148,538.00
10.552,231.00 | Interest Recd. On CLTD 386,517.00
11,329,863.00 } Software Purchased 7.532,021.00
170.081.43 | Misc. Income -
4,339.038.00 | Fumiture & Fixture $91,109.08
90,300.000.00 | Yrfd. From 1DF AJc -43517 260,000,000.00 1
3,102,823.00 | Office Equipments 2.046,294.00
1,500.000.00 | Prolect Grant received on account = Fauom
of SRIC from Canara Bank 763.067.10 | Vehicles -
3,131,480.00 | Electrical Installations 9,220,901.08
[|
N 945,129.G0 | Other Fixed Assets 3,348,991.00
4] Pavments For Revenue Exp,;
1 - Faculty Initiation Grant 485,573.00
- Wrong Intt. Of Last Year Reversed By Bank £.965.741.09
- Mise. Contingency . 1,429.216.00 &,880,530.09
Pavipents-Qthecs:
11.660,000.00 { Trfd. Ta OPT,SRE. -
2,
] 7.591,620.00 | Sundry Advances 4,690,453.00
% 34,131.412.00 | Advances against LC 63,551,283.00
=4
) 90.000,000.00 | Trfd. To JOF Afc - 43517 260,000,000.00
1,668,000.00 | Trid. To MR A/c 40023 -
- Advance for Greater Noida Building 30,000,000.00
1.500.000.00 | Project Grant recelved an account -
of SRIC from Canara Bank trfd to SRIC Afc - 4223
13,772,575.74 | Bank Balance
As At 31-3-2008 8,372,279.65
531A36.163.14 TOTAL 7 [ _TQTAL F
—130.802.093.74 |  531,436.363.19 _ 250.009.093,74 ]




INDLAN INSTIVUTE OF TECHNOLOGY ROORKEE
RODAKEE-24TEET

CAMARA BANK-13467

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2008

Qo L s

L e Nt e )

Lot

AMOUNT(RS.) RECEIPTS AMOUNT{RS.) AMOUNT(RS.) AMOUNT(RS.) PATMENTS AMOUNT[RS.) AMOUNT(RS.)
AR, ___ PREY. YEAR CURRENT YEAR |
Qpening Satance; Pavments-Others:
Baﬁlc Balance (Ind. CARFLEXTY 350,000.000.00 | Trfd. To PMan A/c-77258 for Grant for C.Y 476,650,000.00
As AL 1-4-2007
22,860.00 5.8, 1,820.33L.00 75.000,000.00 | Trd. To Plan Afc-77258 for Gran for P.Y -
2,342,735.00 CANFLEXT 2,341,735.00 4,163,056.00 :
1,500.000.00 | Trid. To Dean SRIC A/C-4223 1,787,000.08
Receiots:
- 520,000,000.00 | Trid. To Main A/c-18601 620,000,000.00
520.000,000,00 | Trfd. For Main Afc-18601 620,0040,000-00
{ton -Plan Grant From MHRD) i
350,000.000.00 | Trfd. for Plan A/C-77258 476,650,000.00
(Plan Grant From MHRD for C.Y )
75.000.000.00 | Trfd. for Plan Afc-77258 -
{Plan Grant From MHRD for P.Y } Closing Balance;
1.500,000.00 | Trfd. for Dean SRIC Afc - Bank Balance
{Grant For Prolects) AS AL 31-3-2008
1.820,331.00 5.8. 55.721.00
1,767,000.00 { Grant Received for Projects - 2,342,735.00 CANFLEXI 2,342,735.00 2,398,436.00
10,471.00 | Interest Recd. 22.3%0.00
JOTAL 1.100.835 456,00 | IOTAL L T
- ‘ N0 T S RN Y B,
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INDIAN INSTITUTE OF TECHNOLOGY,ROORNEE
ROORKEE-247667
MAIN A/C-18B601 .
RECEIFTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2008
AHMOUNT(RS.) RECEIFTS AMOUNT(RS.) AMOUNT(&S.) AMOUNT{RS.) PAYMENTS AMOUNT(RS.) AMOUNT{RS.)
PREY. YEAR [ [
Qaching salance; ALsyments Far Keveaus SX0.G
35.541.847.61 | Bank Balance 15467172 1.Establishment Exp.;
As At 1-4-2007 : 1A, Pay & Allowances:
16,014,890.00 | Chaques in Hand 109,371,830.02 {a). Admn.& Teaching Stary 110.879,224.00
95,468.878.00 (b}, Non-Teaching Staft 85,151,811,00
A, Aevenus Beceloos: 30.155,487.00 {c). DA Admn& Teaching St 44,175,972.00
23,855,016.00 {d). DA Non-Vexching Staff 33,992,520.00
520.000.000.00 i 514,640.00 {0). HRA Admin & Teaching Suafi 536,355.00
Non-Plan Grant 620,000,000,00 3.406,724.00 {1). HRA Non-Teaching Staff 3,364,282.00
B4,041.00 {0). Other Allowances- Admin & Teaching 109,255.00
362,421.00 H 1.068,345.00 (h). Other Allowances- Noa Teaching 1,034,638.00
Interest Recd- 3.586,457.00 (1). Faculty Parks 3,29%.757.00
790,576.00 {1). Livasies 1,191,118.00
3. Qther Misc, Incomes:- 5.816,759.00 {k}. LTC 1,959,430.00
2,568,036.00 {1). Bonus 2,621 565.00
285.780.00 | Analysis Recaipts 625.070.00 185,247.00 (m}, Chilidran Education allowance 145.907.00
2,319,264.00 {n). TPF/NPF Cantribution 3,024.690.00
273,744.00 | Apprantice Relmbursemant - 16,814,104.00 {0). Madical 20,562,583.00
211,645.00 1B. OTA & Honorarium 1.835,186.00
676,775.51 | Misc. Incoma/Guest House Savings 330,437.00 1.364,015.00 | 1L, Guest Faculty -
101.309,729.00 | 10, Pansion & Gratulty 102,912,670.40
- Examination Rects. 1,076.103.00 | £05,002.00 | 1E. Stalf Deval & HRD/Train 624.717.00
744,744.00 | IF. Stipand 214,944.00
- German Languags Course Fas 104,832.00 9,984.257.00 | 1G. Lsave Encashment 7.089.005.60
9,947,892.00 | 1H. Saiary Work Hire & Mustroll 10,841,024.00 436,062,914.00
l - TBLS Rects. 194,600.00
. \
- Library Fos 174.836.00 3.703,839.00 (a). Civll Engineering Deptt. 2.881,518.00
| 2.644,701.00 |  {b). Ebect. Engineering Depit. 2.235.996.00
- Elactricity Charges recoverad 12,977,762.10 2,052,116.51 {c). Mechanical & Endustrial Enga. Deptt. 1.546,895.00
- 2,140,210.00 {d). Electonics & Comm. Engg. Dapit 1.746.672.00
- laphone Charges d 2,421,689.80 B42,048.00 {2} Arch. & Ptanning Dapit. 698,574.00
1,254,324.00 {). MAT & MET Engineering Depit. 1.267.922.00
- Medical Booklet Charges 13.470.00 1.563,714.00 {0). Chemical Enginesring Dapit. 1,448.967.00
655,928.00 {h). Earth Quake Deptt. B894,675.00
- | Library Fine 63,601.00 £30.240.00 |  {I). Mathematics Depit. 255,582.00
686,336.00 {1). Physics Daptt. 703,004.00
- Grada Sheet Fes 16.170.00 1.410,940.00 (k). Chamistry Gapit, 1,388,922.00
1.243,916.00 {1). Earth Scisace Deptt 1,188,504.00
- Absentia 161,640.00 854,322.00 {m).Deott.of Managemaent Studies 263,638.00
6£12,620.00 {n). Humanitias &k Social Science Deptt. 309,869.00
- Houss Rent 3.128,456.00 951,605.00 {o). Library 1.569.095.00
503,324.00 {p). hydrology Deptt 449,617.00
- Water Charges 202.934.50 1,165,482.00 {4). Bio~stience Sio-tech. Deptt 504,839.00
1,126,717.00 {r). Institute Computar Centre 955,158.00
- Muter Charges 74,784.00 476,611.00 {5). Water tes. Dav.Training Centra 521,744,00
31B.404.00 {t). ANEC Deptt.’ 318.809.00
- Hasplital OPD 72,914.00 146,440.00 {u). NMR -
2,852,355.00 (v). Dean UG/PG 4,180,888.00
- Firm Registration Charges 3,.508.00 2,267.00 | * {w). Sports Office
5,412.00 (x). Hospital -
- Intt. On Advance 10,502.00 1.508.862.00 {v). Institute Instrumentalion Centre 1,102,192.00
124,132.00 {x). Centre for Geatechnology -
- Flag Day/CRTT/AT1 7,639.00 72,848.00 {aa).Disaster Mitigation & Mamt Centre 28,558.00
1,001.422.00 {ab).Guest House -
- Vehicia Charges 147,602.00 O 110,876.00 {ac}.Hingdl Call -
) 68,736.00 | (ad) Human Retource Deptt 138,748.00
Depoalt Work Recis, 46,718.00 26,856,450.40 379,317.00 |  (ae).Information Supsrhighway Centre 1,515,228.00
- {ar).JEE Office 11,393,124.00
- (ag)-Other 35,506.00 40,142,344.00
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INDIAN INSTITUTE OF TECHNOLDGY,ROGRKEE

ROORKEE-24T66
HAIN A/C-18601

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2008

AMOUNT({RS.} RECEIPTS AMOUNT{RS.) AMOUNT(RS. |___AMOUNT{RS.} PAYMENTS AMOUNT(RS }_ | T
7.Pa of Payabla of
Pravious Year

11,985,412.00 Salary Teaching 12.875.850.00

9,725,482.90 Sulary Non Teaching 10.661,160.00

4,816,159.00 Pansion Saif - 5,406,374.00

1,222,705.00 Family Pansion 1.391.654.00

- Telaphone Expenses 433.527.00

- Electricity Expanses —1.928.47L.00 32,521,036.00
8.Closing Balanca:
154.873.72 Bank Balance
AS At 32-3-2008 817.453.12
22
1.389.660.544.12 | 2,311.356.232.25 TOTAL ..
" 1goY ‘ ol
4 9,“,\20 \lu)).a A‘ . \<\)‘N\L\ 1Y
[YUDHVEER SINGH) [VEEMA SING )).\b (SUMAN KU ) (6.X GE)
F-C.A. 1.5.A [ICAT] A.C.A ASSTY. REGISTRAR {A & A) ASSTT. REGISTRAR JFINANCE)}
y T —ﬂﬁ'@\ﬁf
SURENDRA KUMAR S.C Saxulfs
DEAN, FIN. & PLANNING ) ¢ Diractor ’Q‘?
SRR R
T (LP.GAUR)
.6. 2008 CHAIRMAN, BOARD OF DIRECTORS
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NDIAN I TE OF TECHNOLOGY

SCHEDULE-10

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
ANNEXED TQ AND FORMING PART OF FINANCIAL STATEMENTS FOR

THE YEAR ENDING 31°T MARCH 2008,

OVERVIEW:

(1) Indlan Institute of Technology, Roorkee has been set up on 21% September

2001 by Gazette Notificatlon of Government of India, Vide the said notification:
the erstwhile University of Roorkee (U.Q.R,) has been converted intc I.L.T.R.
With the said conversion, the rules and regulations under the Roorkee

University Act, 1947 have been replaced by the Statutes and Ordfnances under
the Institute of Technology Act, 1961,

'Accordlngly, ali properties, Immoveable and moveabie, belonging to University
of Roorkee have been vested in the I.I.T. Roorkee. Simllarly, all Rights and
Liabilities of University of Roorkee have been transferred to and are the Rights

anc Liabllities of the LIT., Roorkee as per the provisions Iald down in the IITR
statute,

(2) The Institute also provides support to the Industry and commerclal

organizations by way of censultancy-sponsored research. For these purposes
the funds are recelved from the industry as well as other funding agencies,
which include both Governmental and non-governmental organizations.

(3) The Annual accounts of the Institute is prepared on the revised form of

Financlal Statements for the Central autonomous Bodies (Non - Profit
Organizations and similar Institutions) which is suggested by the Ministry of
human Resource Development, Department of Secondary Education and
Higher education, government of India, Shastrl Bhawan, New Delhl vide D.0.
No. 2892/)S&FA (HRD)/3/2002 dated 15 March 2002,

As per these formats the following accounts have been prepared;

{a) Balance Sheet;
(b) Income and Expenditure Account;
(¢) Receipts and Payments Account.

- 20 -



1 SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:
(1)  Basis of preparation of financlal staterments:

(a) The financial statements have been prepared under Historical Cost 3
convention using Accrual method of accounting.

-
vl

k.

(b) The accompanying final statements have been prepared by following
“Golng concern” concept and conform to the generally accepted
accounting policies, except stated otherwise,

1
el

(2) The Institute is organized into various departments, dlvisions and centers
and accordingty these financial statements include accounting entries of the
foliowing department/ centers / units: g

)] Architecture & Ptanning;
if) Bio-Sclence & Blo-Technology;
{ii} Chemicai Engineering; : )
iv) Chemistry; _
v) Civil Engineering;
vi) Earth Sciences; —
vii) Earth Quake Engineering; , ]
vill)  Electrical Engineering; ' ‘
Ix) Electronics & Computer Engineering;
X) Humanities & Social Sciences;
xi) Hydrology;
xli) Paper Technology;
" xiil) Management Studies;
xiv)  Mathematics;
XV) Mechanical & Industrial Engineering;
xvi)  Metallurgical & Material Engineering;
xvil) Physics;
xviii} Water Resources Development Management; -
xix)}  Alternate Hydro Energy Centre; Ny
xX) Institute Computer Centre;
xxi) Estate & Work Dlivision;
xxil) Centre for Continuing Education;
xxiii} Information Super Highway Centre;
xxiv) Central Library;
xxv) Q.L.P. Centre;
xxvi) Sponsored Research & Industrial Consultancy;
xxvlii) Centre for Transportation;
xxviii) Nano Technology Cell;
xxix) Centre for Disaster Mitigation & Management;
xxx) Educational Technology Cell;
xxxi} Institute Instrumentation Centre;

)

s

In addition to the accounting entries of the aforesaid, these financial statements
also include revenues / expenditures /Balances of I.1.T. Roorkee’s administration,
Recreationai Centre, Entrance Examinations, Research projects, Financial
assistance, Employees retirement benefits and other Capital Account transactions

etc.
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(3)

(4)

(3)

REVENUE RECOGNITION;
(a)

(b)

(c)

The Institute is fully funded by the Ministry of Human resource and
Development {(MHRD), Government of India, The Government under
two major heads i.e. Plan and Non - Plan releases the Grants - in -
aid to the Instituta in every financial year.

The aforesaid grants have been accounted for on accrual basis,

. However, grants for plan items (specific nature) have not been

considered as revenue income as the same was sanctioned for
development purposes, acquisition of assets and for other capital
expenditures; and accordingly the same have been clubbed directly
with capital fund,

Income of academic section comprising of fee from students, building
receipts have been accounted for on the basis of receipts during the
Financial Year even if some period of the course extends beyond the
Financial Year.

Interest income has been accounted for on accrual basis. Interest
earned by the institute is exempted under Sec 10(23C) (lifab) of the
Income Tax Act’ 1961,

EXPENDITURE;

(a)

(b)

R

(2)

(b)

(¢)

The expenses on account of research work (Including expenses of
capital nature), departmental operating costs, deposit work
payments, raepair & maintenance expenses have been accounted for
in the year in which they are incurred.

The expenses on account of Pay & Allowances, Pension, Telephone
Expenses, and FElectricity Expenses have been accounted for on
accrual basis. Accordingly provision has been made for the
outstanding expenses up to 31% March 2008.

B P

The Institute maintains a separate Bank Account for contribution /
subscription (Employer's & Employee's) towards Contributory
Provident Fund and General Provident Fund.

Accordingly separate financial statement showirg the total
fund balance of GPF as well as CPF and Fixed Deposits/
Investments/Bank Balance made out of G.P.F. A/c and C.P.F,
A/c representing the same fund balance have separately been
added with the Institute’s Balance Sheet as at 31° March
2008.

Gratuity: Liability towards Gratuity payable on death/ retirement Is
accounted for on "Pay as you go method" i.e. on payment basis.

Pension: Liabillty towards penslon is accounted for on accrual basis,

.22 ,3



(5)

(72

'(d) However the Institute is in process for exploring the option towards

evaluation of Retirement Beneffts through Actuarial vaiuer to abide
by the provisions of “Accounting Standard-15" and the same is
expected to be implemented from next year onwards.

FIXED ASSETS:

(a) Fixed Assets are valued at historical cost basis, which includes
instaliation charges, custom duty, freight charges: and other
incidental expenses related thereto. Moreover, there are around two
thousand books of rare nature, the vafue of which cannot be
ascertained, but will be taken into account in future after due
evaluation,

(b) Depreciation: As per the Government of India rules applicable to
Educational Institutions, fixed assets are not subjected to
depreciation and accordingly no depreciation has been charged on
fixed assets vide GOI order no. F. 3-16/2002-TS I dt. 4 July 2003.

(¢) As suggested by the AG, Fixed assets acquired from SRIC Accounts
have been reflected separately in Schedule-4C,

{e) Fixed assets acquired from Other Accounts such as JEE, JAM, GATE .

etc. have been reflected separately in Schedule-4B,
CENT D FIXED R s

Indian Institute of Technology, Roorkee has been set up on 21% September
2001 by Gazette Notification of Government of India, Vide the said
notification: the erstwhile University of Roorkee (U.G.R.) has been
converted into ILI.T.R. With the sald conversion, the rules and regulations
under the Roorkee University Act, 1947 have been replaced by the Statutes
and Ordinances under the Institute of Technology Act, 1961.

Accordingly, all properties, immoveable and moveable, belonging to

University of Roorkee have been vested in the LI.T. Roorkee. Similariy, all .

Rights and Liabllities of University of Roorkee have been transferred to and
are the Rights and Liabilities of the I.L.T. Roorkee as per the provisions laid
down in the IITR statute.

At the time of conversion of UOR into 1ITR the Fixed Assets had been stated
in the first Balance sheet at the value determined on the basis of
consolidated list of assets prepared by the University of Roorkee on the
advice of expert committee which was based on the data provided by the
departments/centres/divisions.

During the last financial year Institute achieved a major task of preparation
of Centralized Fixed Assets Reglister for institute as a whole,
The fixed assets register has been prepared in such format so that any type

of analysis may be possible at any point of time. such as Assets purchased
during the year; cost of assets etc, by any particuiar department.

ﬁﬁﬁ@
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(8)

{9)

(10)

{11)

(12)

The fixed assets register has been prepare <% <yy
the T & P registers maintained at the

LR e hea o
divisions / centres which provides more ac Ivigy r 35

+ O Srin =¥
Assets is concerned. Y so f;f‘
For depicting the actual historical cost OF Fiscacy
following necessary adjustments have therean $sets in
assets as well as to the Capital Fund: - My to

Particulars
Qrgas

Ty the =/

Machinery & equipment Refer Annexure o Asge 7
s

Schedule-4A Point No.-4 2
Computers & Paripherals Refer Annexure to -08, 5
Schedule-4A Point No.-5 03
Furniture & Fixture Refer Annexure to Schedule-gx 00,9,
Point No.-8 ‘
Slectrical Installation Refer Annexure to SChedu;a_ (11«24,04
4A Polnt No.-11 (71
Vehicles Refer Annexure to Schedule-a4A Point No. .5 14,86

(a)  With Banks: Investment In fixed depag; S
face value as at 31" March 2008. s has Been o,

(b)Y  C-her investment has been recordecd

< .
March 2008. t their py, vals
e as ‘

(<) Interest Accrued on FORs up to 33st

been shown under the head current agg :g:';f,hmzooa have
; ® Balypye,,  S€pa
FOREIGN CURRENCY TRANSACTIOQNS: ~NCE Shege |
Transactions denominated in foreign CUrrency a I
exchange rate prevalling at the date of the tran c';e ac‘-"’-’unt |
differences arising on foreign currency transaction long, he ed fop ay
foss in the perlod in which they arise exce S ar Cha

ex,
t th e r |-{ara)
fixed assets which have been adjusted to COSE g}ain / °53?—Zi
conformity with the Accounting Standarg . a Sre o The
as issued by the Institute of Chartered ACCOUntan ts gm'cé?bfe

f Iﬂcﬁa‘ to tha Iﬂst,'"

Advances made for Computer/Vehicle/HBA hay, |

b

the Balance Sheet. SN rerfgc

ed Sﬁ’Darage;‘
Advance made out of SRIC 'accounts have bgep, reflect ,
Balance Sheet. a Se"*"“~"‘€itu'a»';.r in
During the year separate ffg}a;;ciaa; GSt:_tEmen i |
balance of GPF as well as ixed pa ng y
Balance made out of G.P.F. A/C and C.P.F, as. .oPositsy 1 1€ tary .

: Cre Veg 1
balance has separately been added with the Insmg; gfsenting rhe”swnts,fsal
31* March 2008, Be!ance Sh‘:;?;e o

] a5

i
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(13) Contingent Liabllity :

Rs. 14,91 Lacs payable to BSNL is disputed against s'u_rrenderlng of BSNL.

3X2 MBPS Internat Link w.e.f July 15, 2006.

(14) Previous year flgures have been re-grouped and ra-arranged wherever
considered necessary to conform to the currant year classification.

ob
. \_QQ..‘;I-.\\“\Q%

(Suman Kumar)
Asstt. Registrar (A & A}

(Surendra Kuﬁgrljue'

Dean, Fin. & Planning

fom \)1 el

(1.P, Gaur}

24.0,200 8. Chalrman, Board of Governors

L

(G.K Ra
Asstt, Reglstrar (F & A)

(S.C Saxerk)’ \vé| of

Director




Appendix ‘E’

B Tuttaiiese o S '{"",

E R OFFICE OF THE ACCOUNTANT GENERAL (AUDIT) UTTARAKHAND
\ i G-1/105, VAIBHAV PALACE, INDIRA NAGAR, DEHRADUN
« i Registered/Confidential .
' : No. CAW/AG/AB(CY/SAR/ IIT(R)

€ ' . ' Date:
L Yo, ‘

C The Secretary to Government of India

‘ Ministry of Human Resources Development

{ Department of Education

New Delhi -110001.

{ , ‘ : ‘

o Sub:  Audit report on the Accounts of Indian Institute of Technology, Roorkee

J . for the year 2007-08

! sir,

I am to forward herewith the Audit Report and the certified copy of annual

accounts (English Version) in respect of Indian Institute of Technology Roorkee for the
year 2007-08. '

2.

The Audit Report and the certified accounts may please be placed on the table
of both the Houses of Parliament only after the accounts have been approved/adopted
by the Board of Governors of the Indian Institute of Technology, Roorkee.

This requirement may please be kept in view specifically.

3. The date on which the Audit Report and the certified accounts are finally placed

on the table of both the Houses of Parliament may please be intimated to the
- Comptroller and Auditor General of India as well as to this office.

4. Receipt of this may please be écknow!edged.
Yours faithfully,
Enclosure: - As above
Depufy Accountant General/C&AB
Registered/Confldential
' J 1284 - 197/ 2%
. No, CAW/AG/AB(CYSAR/TTIT(R) 12 . Dated: (xifty

Copy along with a copy of the Audit Report for the yeétr 2007-08 forwarded to the
Director," Indian Institute of Technology, Roorkee for information and necessary action.
Receipt of this may kindly be acknowledged.
Enclosure: - As above

N
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Audit Report of the Comptroller & Auditor General of India on the
Accounts of Indian Institute of Technology, Roorkee for the year ended 31
March 2008 '

We have audited the attached Balance Sheet of Indian Institute of Technolo gy,
Roorkee (ITR) as at 31 March 2008 and Income & Expenditure
Account/Receipts & Payment Account for the year ended on that date under
Section 19 (2) of the Comptroller & Auditor General’s (Duties, Powers &
Conditions of Service) Act, 1971 read with Section 23 (2) of the Institute of-
Technology Act, 1961. These financial statements are the responsibility of the
IITR’s management. Qur responsibility is to express an opinion on these

financial statements based on our audit.

2. This Audit Report contains the comments of the Comptrollér &
Auditor General of India (CAG) on the accounting treatment only with regard

the classification, conformity with the best accounting practises, accounting

" standards and disclosure norms, etc. Audit observations on financial

transactions with regard to compliance with the Law, Rules & regulations
(Propriety and Regularity) and efficiency — cum ~ performance aspects, etc, if -

any are reported thfough Inspection Reports/ CAG's Audit Reports separately,

3. - We have condﬁctéd our audit in éccordance with auditing standards
generally accepted in India. These standards require that we plan and perform
the andit to obtain réa_sonable assurance about whether the financial statements |
are free from material misstatements. An audit includes examining, on a test
basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also-includes assessing the accounting principles used and -
significant estimates made by management, as well as evaluating the overall
presentation of financial statements. We believe that our audit provides a

reasonable basis for our opinion.
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Based on our audit, we report that:

~ N0

—

We have obtained all the information and explanations, which to the

‘ _ best of our knowledge and belief were necessary for the purpose of
( our audit;

ii  The Balance Sheet and Income & Expenditure Account/Receipt &
Payment Account dealt with by this report have been drawn up in the
format approved by the Ministry of Finance under Section 23 (1) of
the Institute of Technology Act, 1961,

iii = In our opinion, proper books of accounts and other relevant
records have been maintained by the [ITR as required ~under
Section 23 (1) of the Institute of Technology Act, 1961 in so far as it
appeared from our exé.mination of such books.

iv. We further report that:

A Balance Sheet

B 1 Fixed Assets (Sch. 4A — 4C) - Rs, 742.27 crore

L. The above includes Rs.2.92 crore being the value of
{ : unserviceable stores which should have been written off, Non —
(.

writing off resulted in understatement of expenditwre and
L ' overstatement of capital fund,

i)

2  Current Assets, Loans and Advances

T

(a) The above includes grants of Rs. 12.67 crore sanctioned by
the Government of India, Ministry of Human Resource Development

from plan {Rs. 2.67 cror:e) and non- plan (Rs. 10 crore) head in March

B ~

i

2008. The amount was received in April 2008. Thus the amount
‘% should have been taken under amount receivable instead of cash at
¢ ‘ ' hand/bank balances. This resulted in overstatement of cash and bank

balances and understatement of the amount receivable account.

.08 -
®
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(b) A grant of Rs. 1.62 crore was received in the Bank from

) "~ Government of India Ministry 6f Communication & Information
| Technology on 17.3.08 (for Nano-Technology Centre) which was not

accounted for. This resulted in understatement of Cash and Income

by Rs. 1.62 crore respectively.
B Income & Expenditure Account
31 Other grants received/receivable (Sch. 2) - Rs. 3.06 crore

This represents unspent balance of Rs. 3.06 crore out df
various grants e.g, Foreign Travel Grant, Grant for Continéencies,
Stipend & HRA, Grant for Fellowship/Contingencies and Grant
for Fellowship/ Scholarship. As the grants were sanctioned for
specific purposes, unspent balances should have been treated as.
current liabilities. This resulted in overstatement of income and

understatement of Current Liabilities by  Rs. 3.06 crore

respectively.
3.2 Miscellaneous income:

The above does not include Rs. 0.23 crore being interest

for the years 2001-08 receivable from Uttarakhand Power

Corporation Ltd. on security deposit of Rs. 0.71 crore in terms of
T - Electricity Act, 20003.

33  Establishment Expenses (Sch. 7) - Rs. 47.06 crore

(a) This includes medical expenses of Rs. 2.06 crore
inclusive of closing stock of the medicines worth Rs. .29 crore.
The medicines actually consumed during the year should have
been treated as medical expenses and closing stock should have
been shown as stores under Current Assets. This resulted in
overstatement of expenses and understatement of stores by Rs.

0.29 crore. ,
- 29 - /
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(b) The above does not include audit fee of Rs. 0,02
crore for the year 2007-08 pay«ble to the Comptroller and Auditor
General of India. This has resulted in understatement of expenses
and current liabilities by Rs. 0.02 crore respectively,

C Accounting Policies (Sch. 10)

4 The 1ITR has not shown the capital commitment of

estimated value of contracts remaining to be executed amounting
to Rs. 18.75 crore at the date of the Balarce Sheet.

D Grants-in-aid

Grants-in-aid of Rs. 122.06 crore received during the
year was utilised by IITR during the year.

E Management letter

Deficiencies which have not been included in the Audit
Report have been brought to the notice of the IITR through a

management letter issued separately for: remedial/corrective
action.

\ Subject to our observations in the preceding paragraphs, we report

that the Balance Sheet and Income & Expenditure Account/Receipt

& Payment Account dealt with by this report are in agreement with
the books of accounts.

vi In our opinion and to the best of our information and according to
the explanations given o us, the said financial statements read
together with the Accounting Policies and Notes on Accounts and
subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report give a true and fair
view in conformity with accounting principles generally accepted in

India:
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In so far as it relates to the Balance Sheet, of the state of affajr

of the IITR as at 31 March 2008; and
In so far as it relates to Income & Expenditure chount of the

deficit for the year ended on that date.

For and on behalf of the C & AG of India

Accountant

D-Q/D-\‘H—;-LM\*\..
1) 1)2e03
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Annexure

1. Adequacy of Internal Audit System.

The Institute is required to maintain an effective in-temal
audit function staffed with an adequate number of qualified
personnel appropriate to its size and the nature of activities.
Properly organized and effectively operated internal auditing
gives management a tool to monitor the reliability and the
integrity of financial and operating information. The absence of
an internal audit system was raised in earlier yeérs when IITR
assured that efforts were being made to establish a separate cell
for this purpose. However, no Intermal Audit cell has been
established. -

2. Adequacy of Internal Control System,
The Institute assured to establish soon a separate cell for

internal control.

3. Syste:n of physical verification of fixed assets.

~ Physical verification of fixed assets pertaining to sach-
department is conducted by the individual department. Most of
the departments have completed the process-. However, the system

needs to be strengthened,

4. System of physical verification of inventories. .
The purchases are made by individual department and

the physical verification has been conducted by that department.

5, Reguiarity in payment of statutory dues.
The statutory dues are paid regularly and in due time.

-

untant General
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